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Report of the Governing BodY

The Govenrng Body of arasenose College presents the anfual report and financial statemenls

for the year ended 31 JulY 2006.

Status

B€senose College ls an eleemosynary chadered chanlable corporation aggregate' Lt was founde'i

by Wlliam Smyth, Elshop of Lifcoln, and Slt Richard Suitof, Knlghl, under a Chartet of Kifg Henry

rhe Eighth, daled the 15lh ofJanuary ln the third vear of his reign. The corporailon compises lhe

Pr nci;al and Fejlows. The Collese ls an exempi chafitv under s3(5a) Charities Acl 1993 (as listed

in Schedule 2(b) lo lhal  Aci ) .

objects

The Coileg€ exists lo provide and prornote undercraduale and grad!ate edLrcaiion wiihin the

Universny of Oxford and also lo s!ppod lJnlversily academic research.

Wthin th;se Objects.lhe co lese also has vaious perrnan€ntlv endowed trust funds held forlhen

special puposes n connection wiih the develapment of Coilege faci iiies and for scho srships'

bursdl.s p1z's dno o_he educatio'd pJrposes

Th€ Goveming Aody of the Colege compises lhe Pr inc ipaland Fel lows This body isconsUtuied

and regulated if accordance with ihe College Statutes' which are as made irom lirne lo Ume by

order of Her Nlaiesly in Council ln accordarce with the Royal Chadet of 1512' and lhe Universiiles

of Oxiord and Cambidqe Aci 1923.

The Governrng Body holds to ilsef the respons bililies for the ongoing stralegic dkeclion ol lhe

College, fof ii; administraton and forthe manasemenl of its finances and assets ll meets resulafv

unde;lhe cha rmanship of the PrjncipaL and is advised by a rang€ of commrllees which inc Lrde

lhe Finance Comm tlee.

Scope of frnancial statements

The ilnancia statements conso daie the accounis of Erasenose College and its subsidiary

erasenose Utililies Limited. Brasenose Utilities Limited is lh€ wholly-owned vehrcle

for lradlng activities ofBrasenose College

Review of operations and finance

The college recofded a surp!s oft709,r22 (2005 t361,626) on the consolidaied Income and

expenditure accounl. This surplus includes non_endowmenl donat ons off320 614 tor

bolh restricled ard unrestflcted use.

The College receives three main sources ofincome: Academic Fees and Tlltion lncome amoLrnten

to 11,883,059 (2005 !1 747,924)i Olher operating lncome whlch nclldes studenl accommodarron
rood and conference jncome amo!nted to €2,378,332 (2005 11 ,988,963) and Endowr.ent Income
and Oiher Interest Receivable amounled lo 12,870,831 (2005 12.347 960)
The sign ficant increase in stLrdeni acconrmodaton fepresents the lhird year ln a phased

lncrease as recommended by lhe Goveminq Body and agreed wilh the sludent body

Stafl Cosls amounted to 13,088 453 (2005 12,818,146) an increase dle 10 the ffst iull year of
operaUon of the Developmefi Offce, payises and the increased premtunrs fof one oilhe
sl3fl pension schemes.



Other Operating Expendilure amounted to 12,736,921 (2005 t2.331,070) with increased cosls

explalned by the first fu lyear ofope.alion ofthe Development Ofiice, energv costs and

general mainlenance Cedain oiendowment nvestnreni managemenl charges, pfevrousy

netted off against jncome are now included wthrn Operating Expenses

Expenditure was incurred throughout the yeaf as part ofthe ongoing programme ol

maintenance and refurbishmeni

The College has recognised the need lo mainlaln lhe co lege buildings' and an annual

expenditure of 1% oithe insured value ofthe buildings has been deemed appropriale

This expenditu.e may take lhe form ofcaprtaLor revenue expendLlut€

Shorlly aflerihe end oflhe pe od repoi(ed in I'rese accounls, the Colege made a purchase of

i ieehod land a i  Hol lybush Rowal  acosl  of !1,283,000 wi th the in tent ion ofdeveloping ths and

as student accommodalron.

lnvestment perf ormance

Durlng ihe year lhe Co lege restructured its Endowmeni nvesiments afd has consolidaled these

funds undef two nvestmenl l,fanagers. The College also has an in'house investment

poidolio consisting of a number offunds The pedormance oflhese fLrnds showan rmptovemenl

dur ng the year, and the new arrangements will €suli in a signinca.i saving n managemenl tees

The balance on Reserves at lhe year end amounted lo !16,702 238 (nole 19) After allowing forth€

amounls invested in nxed assets and deslgnated resetues for special Pulposes, ihe College

generalreserve was t3,641.909 before any transfers to oth€r designaled feserues

The Goveming Body has feviewed the reserves ofthe College and has concluded thal they are

suflcient for the cutrenl need of the College.

The major rlsks to which the College is exposed, as ideniified bv the Governing Body. have beer'l

reviewed and systems have been established to mlligate these dsks

Approved by the Governrng Body on

Prof. R. Cashmofe - Pincjpa



BRASENOSE COLLEGE
Consolidated Income and
Yearended 31. . lu lY 2006

Expendi ture Account

2
3

2006
€

1,883,059
0

2374,332
2,8?0,831

1 T4 t-.924
36 187

I 983 963
2 3,r7 960

2AE5
a

INCOME
Academic iees and luilon .came
Research gra.ts and conl.acrs
olher operatrng ncome
Endowmenhetlm and nteresl cevable

7,132,221 6 1 2 1  0 3 4

EXPENDITURE

Other ope.ating eNPenses

Conhbution !.der Statute xv

SuALus lorthe yearo. co.llnling operations berare taxalon and

d sposa lo fnxed assets

S!rplus (deici0 an disposllotfired assets

Surplus for tho yearaftertaxation

3,088,453
416,053

2.736,921
29,033

'152,284

2.818.146
409 630

2 33r  070
2-Q 433

6,422,799 5 759 403

709,422 36162! i

709422 361 626

cmi6t ioarea sbtement  o l  to l . l  recogniscd gains and losses
Year  ended 31Ju iy  2006

ncoftre rece'vabe from efdowmenl assel Inveslhent
Endowmenl retlm lfanslercd lo rncome & expendture accolnl

Appreclallo. (depreciation) orendowmenl ass€l rve.menrs
New endowmenls re.e ved

N€i addLtions to deieiied capital

Totalrecognised gains relatjng to th€ yea.

Open.q furd bala.ces

1 9

1 3
1 8
t 8
t 3

2005
!

709,422

2,731,650
(2 ,558,757)

6 ,801,495
71,414

(7,000)

2005
!

361.626

2 259 585
t2 252.453)
11AA9772

315 000

343 000

7,743,639
89,982,570

12.036,5i10
t- i 946 A4A

97,731,209 89 982 57n



BRASENOSE COLLEGE

Endowment asset investments

Secu.nes and @sh deposils

CONSOL DATEO
2006 2405

12,67A,76A 12186201
0 0

COLLEGE
2006 2005

12,67A,76A 12.146201
2 2

12,618,770 12 7A6 2A3

64,484,933 58 905 90,1
16,203,022 14  740.849

t 0
1 l

1 2

t 3

1 7

1 8

l 9

12,67A,76A 12,146.201

64,434,9A8 58.905.904
16,2Oa,A22 14.744.849

80,693,010 73 646 753 80,693,010 73 646.753

1A716 58,16.r  ' �10 716
1,309.072 1.399,232 1 3Q9 0t2

0 0 0sho.l (erm inveslmenls
Cash a tbank  a fd  n  hand

AmoLntstallng due wrlh n one lear

Net curent assets (liabilitios)

TOTA! ASSETS LESS CURRENT LIABILIIIES

Amountsialng due allermo.e lhan one yea.

Provisaon ror liabilities and cha.ges

TOTAL NETASSETS

IOTAL FI,]NDS

58,164
1,399,232

0
3,950-009 3.829 276

5,407.406 5,149 064

(351,504)  (1403,018)

3,949.990 3 829 230
5,407,387 5  1 ,19  0 i8

{347,959)  {1 .399.446)

4,s55,901 3 746.046

97,S27,678 90.179 000

1 5  0  0
16 (196,430) (196.430)

4,559,4?7 3  719 571

97,931,207 90.182.523

0 0
{r96,430) ( r96.420)

97,731,244 89 982 570

343 000

64.552.610
73.646.753

381 562
15.611,255
15.992.817

97,734,777 89 986 098

336,000

s,887,631
70,805,378
80,693,010

431,105
16,27 t,134
16,702,239

336,000

9,395,631
14,797,373

30,693,010

431,105
16,274,663

16,705,769

343.000

9 C94.1,13
64 552 6'�10
73 646.753

381,562
t 5  6 1 4  i 8 3
15 9S6 345

97,731,243 89.982.570 97.734.777 89 986 098

The inafcialslatemenls werc appfov.d bythe Goveml.q Body ofB.asenose College on



BRASENOSE COLLEGE
Consolidaied cashflow Statement
Year ended 31 July 2006

Net cash innow (outflow) frod operating aciiviti6s

Ret!rnson invesimenls and sedicing oflinance

ncome fron endownenis 'ece ved

Other ncome trom lnvestnients and inleresl €ceNe'

Nel c.sh Infow fiom returns on inveslments and setu c 'g

caonal expendllure and finafcial Investmenr

N'|at realisat on/(ac!uisllon) of iangibLe iixed assets

Ne l r "a .sa l@r ' !d  qJr5{  o r '  o l  f /eo  rssp t  Invps t -a r r  '

Ner realad ol rcql s l ol o' eloowmelr asser n!"sLme l(

Endowmenls receNed
Deien€d caplal.eceiveo
Olher fet caPita dovemems

Ner  a . '  l fo {  \oL10$ I  om caF ' l '  e  oe 'd  L  F  r_c

fnancial invesl.nenl

flow to movementin n€t lunds

.esaurces and c!rent asset inveslments

2a n ras 24o' t  t l  s86 i37r

2006
t

20115
t

12 ala 25i')

2 586 296

(499 700)
0

12.173,55i)
315 000
350.000

0

2,508,109
312.114

2,920,423
(29.088)

2,891,335

(308,420)
0

2,677,A3X
71,818

0
0

2.52A2i6

2.615 784
(29,486)

2,441,231

Neicash (outflow) inrlow before use otliq!id

Managementol iq! d rescurces

Increase/(decrcase) in cash

resource and Iinancing 3,543.325 (1 408 693)

26

27

2A 3,543,326

0

( t  408 698)

Reconciliation ot net cash

ncrease/(decrease) in cash

Inc.ease/(decre.se) ln iq!d

nc.ease/(dedease) ii debt

3,s43,325
0
0

{1 .408.693)
0
0

(1 408 698)
7  365 981

3,543,325
5,957,283

s,500,608 5 957 283



BRASENOS€ COLLEGE

Notes tc tho Finan.ial SI.lcments

Year.nded ll JulY 2006

1 ACAOEMIC FEESAND TUITION INCOME

Tu lion fees iroh UKand Euope

Tulion le€s rom overseas sroen6

The above anaysis Lncud€s fee incdme Ln respectot UK and Euopeai

p .D  c ,  r  deD  I  oe

1,605.026
22!,394
36,523
1 3 , 1 1 6

e
RESEARCH GRANTS AND CONTRACTS

oth€f sra.ts and donrads

OlHER OPERATING INCOME

ReedeilLa lncome frod .ol eqe members

C.nreredce and tunclEn,n@me

Release ot dereried cap€l c0ntb!!ons

ENDOWIAENT RETURN AND INTEREST RECEJVABLE

rra^sfciied fion specirc endowmenls (nare 13)

Transfer€d from seneral endowmenis (no€ r3l

1 ,411 ,539
574,969
357,102

7,000 7 000

21,672 27 6S1

2,373,332 r 933 963

2006

2,459,714 2 063.s30

3 ,453  2  533

303 .56 r

l a

Trre colreoe padic'pates rn the un'vers I es superannuaton sch€fie (Llssi and in Ihe orfod slafl Pensr€n s'home

{osPS) Bolh are delined benent scnemes wh ch are erteina lv tunded and contadted oul of the stale s€coid

Pens on (S2P) trre asseis of lh€ schemes arc heid n a separate lrusi€e admLnslered fund The.o eqc s unab '4

1o d.ntt ls shaE ollh€ undeny nq assets and abriti€soflheses
lndrh€reroreasrequredbyFRs lTRet remer tbener i l s 'accdun ls fo r lhescr remeasr lwercaJenned"n |bu lo r
sch€me As a rcsu l.lhe amouil ciarg€d lo the .come & expendlu'e accnunl repres€nls lhe 'dnl

ro llre scheme m r€spe.i 0rthe accountnq perod

Ilie s.hemes a.e perod'ca y valued bv qualfied actuades us nq th€ proj€.lerl unil m.thod n adlLt'on. Dotf LrsS ard

osPsvaua ton€nb r . ceama*e l t a rueapp roach  The lev€so f con l r bu ldn l . keac -un lo ranvac lua ra  su rpuses ' r

The assumptons ard other dara lrrat lrav€ tho mosl s gr ficanl effect on ihe ialesl a.lrara va uali.n and the d€lern nal 'n

or tfre .onk,buton leveLs arc as 10l10ws



BRASENOSE COL!EG€

Notes lo lhe Financial Stalements

Year €nded 3r JolY 2006

DaG ol aiesl acluara varLarcn

lnveslmenl relums per 2nnum

Sa art hcreases Per ainlm

Pedsron'ncreas€s Per annun

Mader vaLle.r assets at atest actuaralvaluzxon

","t""4".,"""*o ***t -v€red b], $e acluaral€lue cr lhese assers

Tlre total of a I edplove/s pension coslsuas'2Ss 275 12005 €230 72S)

!!lvqsr]!e!S!!sr?4!4r!!i!E!El!ss|

;: ;i; r. "l1j:i;"",;'""i# ir-*-'i*=i*i'i*ttl-:''it"
ii"r *' "iiii*T;.j1il':llffi *:, i:ri-t';,1; ;1
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fi iii:"#ri:iln'#":, jsirn::itiffi 1*;:tiiki*;:i:nt'ii::;:
:,,"iil ::i;rliif :: ::,ir:ih"riirirrir ;"". : ;i rlir; " ::"
;=*i :;i= ;"t*i"i"i:#",,i'::*,*;: i-:";"'r'":ir=i* ; "
b€er aPprox hat€ v e0%

iin:;i[#:mli:liiis# ;"rff 
::Tii:"]:ff '::""::: i:Hi:::f : ;il'rl# "

*|t]" j;1it1::,r"J'#J1:iT::#r:rH1.ilff lli:T:l;i*r':T't'J:?'ilili11:

iJil.riliil,l'li;!i,1r""Jli:.";*";;:1il';:m,:l:."fi",1j*:*'i$'T;*::iiJ'"jad;'.r:r' 
"

va ualrcn ol ihe schame

Lvaua lon  r s  due  as  a t3 l  l l a f ' h  2004  Th€con tnbu l i on ra l e ' l l be reveee r ras

:#,jx ;ni{#1!::id*Tii+i, ti::'rfi n::Iffi :i:'ii: 11:::ji"""',"":-" "

sds1l9 rax!9ns!Ls!!c'rqto-s!!r'

lff :5::ilH;i:$:"# ;:l Ji i::;:'J:nT::liT J::", ;:iH'�:[ jiii[i:.1:i"f l;:::'""'"""'
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BRASENOSE COLLEGE
Notes to the Financial statemenrs
Year ended 3l July 2006

emproyeG conlrbltoo Ereai 17 5% u^1131 Jurv 2OO3 then ns€as'nq tlo 21 5% sdbiectloanv rcv6€i crlhe nexl

ac luana lvaua londueasa l3 lJuy200TAr .v iseds la lu to rySchedu l€orCon lnbuh.nsre f lec tLnqt
been aoreed endoresd by the s.hemes actuary and pubrished Tlre p€nslons charq. reco.ded bv ihe co eoe runng

the ac6umng penod was equallo lhe @nlfbulions pavabl€ t154,oa-4 (2.o5 !10'1.5s3r and rhe ssAP24 prov s 'n

or !nl (!005 120.156)

uss and osPS ae mllt-emplover schemes wlr€re the sha.e or asseh and liabilites applcable la each emp cver s i'r

denhil€d The co esewilhe€fo.e a*ou^l for h penson costs ro
pem rled by FRs 17

7 ANALYSIS OF EXPENOITURE

Resdenas calernq and conrarenres

coleg€ adm'd stralion
Endowmenl nanaqemenr

contbul on under Slalut€ xv

Lnter€sl payabl€ reales ro

Bank Gns overdrans a.dolher oans

Repayrble w lrrin 5 y€ars

Repayabl€ whorly or padly n moreihan 5 vears

othe, lperatng expenses includ
n espe.l or lhe audit orlhese fn

rheaboveanayss  n . l l desexpend i l u re  n€spec l . f  UKand  Eu ropeanUnon

er 420,563 12005 e1 375 545)

e €

pub  cy  r unded  s l udenLs  amdun l i ;  ' o



SRASENOSE COLLEGE

Notes to the Financial Stalem€nts

Year ended 31 JulY ?006

Un led Krnldom c.rplratod lar

SURPLUS FOR THE YEAR

The surp us ror lh€ vear Ls made up as rorows

Co eqe5 q oss eurp us ror'he /ear

5u rpus ,  oss rqen€ ra€d  b !  l he  subndn ry  undEna fnq

1O TANGIBLE FIXEO ASSETS

CONSOL]DATEOAND COLLEGE

o 0

€ r
'10s,42?

o (2  23r )

FreehoLd Equipmanr

r5  9 r7  761
234 !40 74 330

€

3,212.611
317  917

12,a61,272 117 495 12 673.763

12 645 ,1s0  1 .1 '  051

FlXEDASSET INVESTMENTS

Lnv€stment n subs dEry.ompanv

Trre C.leoeowns 10096.llhe i*ued shar€ caplalol B€senose UlrlLlies LnLled a 'omFanv Lnco'p'mled rn
"'"""'::l:'"".";;:;;;;;i0,",** 

*,",r' "e.*-* ur I es Lim led is rhe prov eon or rue a'd Fower

setuces for Bfas.nos€ Colleee



BRASENOSE COLLEGE
Notes to the Financial statements
Year ended 31 JulY 2006

I2 ENDOWMENT ASSET INVESTMENTS

CONSOLIDATED
securitics Land &

e dsh poperty ToLal

2,3s?.s99 2 457 5S0
5,301,.195

5S.90s 905

(46.651 065)

2 451 5es

r4 740.349 73,646,754

23s  551  4 . { 406 ,130  411 t0  57q

(356 !05) {47.013,970) (46 662.651

235 55r 4-1,406 130
(3s6 3c5 l  147,013,s70)

Fred nlcresl sl.cks i sl.d)

Es ta tes l 6ndsndp .ope r l vvaua t i onsasa t3 l Ju i vhavebe 'nmar l eb / t hec ' r eqeandaqen l l heb i sso rvaua ron
beLnq oF€n ma*ei !a ue on e isrinq use
;  : ; : ; d ; ; ; , ; , ;  . , .

Amouits ra ling du€ Bth n oE v*r

Amounts owed bY Co req. membeB

Amounts ow€,1 bY qrcup undena{nss

14 CREDITORS: AIIAOL]NT FALLING DUEWTHIN ONEYEAR

Bank oans and overdrafis

obl satons undef finance eases

CoLrege Coitbuxcn

OlhertaGron and socL: secuity

Amouds owed lo qrcup undenak nos

AcctuaLs .nd derercd rncome

201,36s
435,997

92E 301

435,99?
0 0
0 0

7a1 ,570  929  301

1,399,232 1309072 r .199,232 1  303172

Amoun rsowedbyco ieseMembers i ncudeho l s i ngoans loFedvs lo ta l r ns !347121120C5 i110325 )  
! fwh rc l r €343^B2

6 repayabea l l e rmore thanonevea r ' ( 2045 ! r0603s )

COLLEGE
2oo5 2006 2005

500 0oo 0 5i0 t00

4.21  206.367
197 930

0 0
0 0

t23751

a4 t,959



FRASENOSE COLLEGE

iotes to the Financial stalemenrs

Year  €nd.d  31J ! ly  2006

I5 CFEDITORS: AMOUNT FALLING OUE AFTERMORE IHAN OITEYEAR

CONSOLIDATEO
2006 2005

! !

0 0
0

COLLEGE
2006 2005

e t

0

16 PROVISIONS FOR L IABIL IT IES AND CHARGES

CONSOL DATEO ANO COLLEGE

F..end lue n llre Per'd
rr"nst"rr'0. 'ncot" anO " pcndilure a'counl

The Proviso. has bee' made in 'especl olthe o s P s

17 DEFERRED CAPITAL

Nee .ao ia l
RpL€ased to ncome and c!p€ndrlur€ account

2006 2005

€ t
196 430 1162 i4

o O
o  2 0 1 5 5
o 0

196 ,410  r l b  { r !

Pe.sLon Scheoe See Note 6

oblgations under linan@ leases

Endowmenls received
Apprecialon (depreclation) or

€.dowment investnenls
lncome recervable lrom

endowment asset inleslmenis

Transfe(ed to incom' a'd

exPendilure account (nole 4)

CaPilalg.ant from the Universry

lransler (to)'rom resefres

--'- -T --- - 
a

(7,ooo)

71,314

6,30'�l,495

l2-553,717)

COLLEGE

(7,000)

CONSOLIOAILLT  
' o l LFCE

.0."* 
"t'"".tifil' '" '*n j"?trl-j+r:r---+-

e o s 6 1 0 5  6 4 5 6 0 6 1 1 ' . . 1 1 : l i l

549,241 625224A 6 301 495

2a1.964 2443.134 2731 693

(99,503)  (2  459 214)  (2  558 717)

o o o

9,0a61,13  64 ,560 611

7 1 3 1 8  0

5A9 247 6 252.244

219.926 2 451.734

(99.50a) {2459 214)
0
0

0
0

-nss?sn 
;ofo5-3ra -0,"$3Jlo 

- 
s3s5€3r 

-?q"?3;s --66$p1o



BRASENOSE COLLEGE

Notes to the FinancialStatemenrs
Yeatonded 31Ju lY 2005

13 ENDOWMENTS (cont inued)

Endowme. lscompnse lhose |Undswh6hare .ega ld€dasfo l lheonqtemandwhchfundame.bny lno . rpn
;;,6bm ihe opqa,6n o,,h":':::.:,-l'.._::l:..,.,".:"1# 

lily;" -pL" and income o, ony,he Lncode s
s.e.ilic Efdowmenls a.e those bequests a'd gfis u

#?i"*it*",t"." ", ".t,v so;es qnared bv the donor and which can onlv be used tor thai purpose or actv rv

E"i.i!ii"JJ*"i*'. *p,*.;lthe corporate calita oithe coLreqe and 'crude bequests and sns wne€rne ' +

* " " * ' 1 , . * * " . " o r o n | y l h e i n c o m e 6 f o r l h e g e n e | a | p u l P o s e s o f l h e c o | e g e P a r 1 o | t h e s e l u n d s m a v
ir"" 5""- 6.q'al* 'o,, palr' l" ot _oosF ov ltse Go/4'nno Bad!

i"""1,'i. ""iiii.l;ar"-.;"ared and correse) incrlde rund s vaLued al !2 I 16 wh cn pro rrd€ nlor e or pulposes

ii"iiJ o,ua. tn" "tri,a. orrne coreee Income arsins amount€d to e733

CONSOLIDATED
t

3Al 561

COLLEGE
I
331 561

'131 1 i r5

19 RESERVES

DESIGNATED RESERVES

Transfers (to) tom genemLreserue

DesQ.aled eseftes are lhose reseNes set asrde

not torm Part ot co lele endowmenrs

GENERAL RESERVES

Faor year adlusmenr
surplus irom rncome and exPe
Transfer kofr endown€nr
Capita rcpald lo endowmenr
TiansieB (10) rfom desiCnal€d resetues

U.depreqated cosl oitangibe lxed assels

i.aned aLl oiganer.l reserye

coLlege ceneralreseNe

Ar 3l sl Juy 06, th€ colege was codmllted to the

interl on of construcling student accodmodaton

by the Colele io be lsed for a speca plrpose'

CONSOLIDATED
!

1 5 . 6 1 1 2 5 5
0

109 422
0
0

(19 5'13)

16 jJ1131

CONSOLIDAIED

e t

12,443.201 12 443.241
3,158,054 3 .163.054

I
15 .614 733

i09  422

{4S s43)

l6  274 663

12,443,201 12 443 201

3.171582 3 .171.532

15.611.2 \a  - '  2 r '  15  614 t33  o  !  73

2O CAPIiALCOMIMITI!1€NT5
CONSOLIDATED AND COLLEGE

coflmltfrenls contfacled al3l Juv

Commiiments underRfance Leases entered nlo bll nolyet

provded lor in the llnancra slalemenrs

purch.se of some freehod and

The purchase was cofrprered n

2006
e

1,283,000

0

1.293,000

a t  a  v a u e  o f ! l 2 3 3  0 0 0  w i h

2005
t



21 FINANClALCOIl1MITIIIENTS

At31 Jlly lhe Colege had annualommhents under "nr:nce Lable oFefal'no eases as folows

BRASENOSE COLLEGE

Noies to the Financial Statemen6

Year ended 31 July 2006

22

Exptrin! w llrm one Yea.
Ercrnq belween b,o afd fve vears ncllsve

Elptring m over ive Years

ExpninA w,lhLn.ne Year
ExF fns betveen fwo and five vears lnc!s ve

Expnno . over nle /ears

POST BALANCESHEET EVENTS

There are no Fostbalance evenrstoteponon

CONTINGENT LIABILITIES

Therearenocon lnsen l  Lab l l tesasat3 ls tJuv  2Oo€rora l3 ls l  J !v2005

2
20c5

0
a

0

o

24 RELAIEO PARTY TRANSACTIONS

Therc are io.eLlled parry lra.sacllcns other than llrosP 'lela led n note l3 to the inanca stal'ments

25 RECONCILIATION OF CONSOLIDAT€O OPERATING SURPLUSTO NET CASI]

INFLOW FROM OPERATING ACTIVITIES

Surplls lor the Year

Re ease of defered €Pt3L
Endowment income 3nd

oecrease (lncreas€) rn srccKs
De.rease ( .se.se) ln debtors
(oecrease) increase n ce'tro's
(De..ease) nc.eas. I Provrs ons

€

(2,370.330)

3 3 1 3 9

2AA5

(7 00ct

2 222
I r 3  6 1 1 ]

(1 ,739 2 ,101


