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LADY MARGARET I'ALL

Report oi the Governing BodY

Thc Covernins aodyofthe Colleqe ofthe Lady [lara]ar.tin the Univers tv of Oxic d (commod v known as L.d! i\4arlraret

H. l ) ( theCole le )presents theanfua i repo i ta fd l inanc :s l . (emef ts fo r theve. rended3rJ l rv2006

TheCoesesane leemosynarychaderedch. r i tab le .o rFora tonagqreqate  l lw .s  iounded as  LadvMargare l  H ; l

Oxlord . 1878 by a sroup cd by lhe Relererd Edward Talb.t. I was incorporated n i9i3 ufde.the Companes Acts

and aler in response lo a petilicn dated 17 March r926 Jfod Cynl Bailev and Lvndo G.er' under s RovalCh:']e' or l-l q

Majesly K ng Georse v. The @rporation com prises the Pinclpa ond Fer ows who afe Ihe charitv lrustees rhc

Coleg. s an exempt charity !nd€r sectio.3(5)(a) aid schedlle 2 ilem {b) of the Charti€s Act 1993

The Colege.x:sts to pro!de and promote !.dergradlate a.d gGdlate eduelon wrlhrn the Un versilyolOxiord. a'd

. so to p.ovlde anC p.omote univers V academic research
With I these Obtects, the Colege as. has varlous permafenl y endowed tr!sliuds hed for specalpurposes in

confectoi w th the developmenl oi College fac ltes ard for scholarshlps. bursares przes a.d olher edlcellon:l

The Govenlnll BodyotUre Colege comprlses thc Frincipaland Ferows This bodv is constituled 'nd regllate'l n

accorde.ce wrlh lhe Co ieqe Slalltes. the terms ofwhich are erlorceab e uliinratelv bv the Visilor' The Chan"lof 'f lhe

LrnLversily The Col.Oe Statutes.re as made from timetotime bv orderorHer Nl.iestvin Cou.ci i accordancewrtn

theRoyaChar le ro f lTMarch l026,andthe l . rnvers i l leso iOxfordandCanbfdgcac t lS23 The GovernnC Bodv

ho i . l s to lse f the ,espons ib i l les lo r l teonso inqskateg lcdnec t iono i theCol lege, fo r tsadmi . l s t ra tonand lor t l re
ma n ,gem€n t  o i  ib  nnances  and assets .  I  meets  reg l la rLv  uraer lhe  ch .nmansh lp  o r the  Prncpa lard  is  advsed bva

r.f!e oicommtlees which rnclLdes tlre Finance Conmittee Tlre m€mbers oithe €overn ng Bodvtrc

Dr Frances La.non (PrincPa )

Dr Joanne Begbie (lro'n I October2005)

Dr Oara B.ow. (from I Seplember 200s)

Drxof de Ros (from I oclob..2006)

Pro fA. to fy  Caro .e  ( r rom I  Ja .uary2006)

Dr Jcse Goicoeche. (from I october 20c6)

Dr Nichoas Fanki.s {'trom 1 Ocicber2005)

Dr  Mare-Chanta l  K i lee .
Proi D.v d Macdora d
Proi Ervar tlcKendrlck

Dr M chae Moroyros (tom I O.lobe.2c05)

Dr Pe.ny Frobert Snr tlr
Prc fC l r rs lopher  Redm.n

DrChrs lophcr  Sh ie  ds



LADY IVARGARET HALL

Report orthc Governing aodv (continued)

Additionally, DrGabfele SIoy was a nenrber ofthe Governing Body unti 30 Septefrber2006

Responsibilitics of Governinq Bodv
tn aicorOunce *tn tne Colt.Se s Slatules, lhe Govcming 6ody is respons ble forthe adm nislraiion and

management of the co leg€ s afiaits

Itis respo.sib!e ior ensuring that ther€ s an effeclve svstem oflnter.d convolandlhal'ccountng'ecordsrrc

orooerL! [epl ll rs reqLnd io pr.senl aud tPd finrn.i.l5latemenls for e.ch linancirl year prcpared ]n 3c'oiosnce

l,uitn. S,"t* or,r" u*t.'.rv Trre Govern.o Bodv are also respo.sbLe ror praparirs the Annua ReDoriandrhe

|nanc ia |s tJ tementsnaccordancew] lhapp l jcab leadandUnled i<ngdomGen.n |yAccepI€dA.codnt ingPr .c l i . . "

ln tr€paring thc nn.n. al statements. the Governng aody has ensured tlral

suitdbe accoufl.q po ic es are seected and applied consistenlv
judsenrents and estimalos are made thatare reasonabe.nd ptuden|

' ;pp icable oc.oLrt.9 srafdards have been lo low€d. subiecl lo arv maleria depanures o sclosed

lnd exp a.ed in lhe nnancial statementsl
it is sallsied lhat it has.dequ.te resources to conllnue ii op.ration ior lhc foreseeab e ruture

:ccordingythe fin.fcia st.temenls are prep.red on a loLng concern lrass

The Gov€rning Bo{ly has talen reasonrbra sleps lo
ensu.e'$at there ate appropriate fnancia and manaq€mentcortfoLs ln pL'ce lo salegulr'l the

assels oflhe colege and preveitand delect kaud:

secure the economica, effcient.nd eflective man.gemenl of thc coleges 'asourdes anc

Afy system oliflern. financ rl contlol, lrowever' c.f onlv provlde E.sonabe not aLsod€ asslrance aqarnst

maleri.l mlsstatemerl or loss

Underthe Charities Act 1-os3 (he CoLleoe is a. eramptch.rly and the members ollhe Govemiro Body mustensure

th l t lhop .openyand i .corneo i theColeaeareapp ledony i .suPpor to ipuAoseswhcha 'echar labcnaw

scope of f intnci.l statements
Therianc. stalemeits coisoldalelhe accounls ofthe college and its wholy_owned subs d ary undentk fos LMH

confe.ence Services Llmited, Ladv Nlarga€t llalLPropertics Lm ted and Lady lvlargs/et Ha l fdd fg Lmited iMH

a;nference seruices Limired is the vehic e for r.ad ng actv res of rhe co|ese, Laty itrrs.ret Ha rproperri€s L mited

is rh"ven lc " to rm"nog lnSrheet i in !o l rcomsln theColegespropen iesandLadyMaru ' re l l l '  T f tdLrgLn edrs

the vehicle lor m.nagirg newcapla buld ng polecls

Review ofoperations and finance
ih€ accouni lorthe year showa surprls ort12s,96o (2 2% oltols expendilure) The Governins Bodvconscers

thrs ro bc salsfaclory The Colege has acceler.ted its programme ofrefurbshment afd renovalon ol ts blidngs

2s paftoflk straleqic tl!n, blt stila ms in e.ch yearto keep rcome and expendnlr€ broady n baance

O.c ch:nge if accou.trng polcies has been made drr ng Ihe ye3r. folowing a reviewand rcsoulion bythe

eovern r9 eooy: a susralnao e spend ng tuie is now used forlhe recogn ton of inv€stment rncome brsed $ 3 59"

olopenng inveshentassel va ues The resuiG for2005 hale been reslaled accorornrlrv

L l te r rn theyear theColegeandtssubsd iareschangeda ld lo r i romGrantThorn lonLLPtoCntc tays ' lDowng i
Gnderexercse. provding an olpodunlylora lundanrefial rev ew oi fin.ncial operalions ard conlros whl€ these

@re tolnd Io be s.tisfaclory. a numberofme.sL@ne.tlssues arose Some prior ve'r adjuslmeits hale b€ei

made in conseqlence. as desctbed in the fin.l nole lo the accounls. and ihe melsurc of markel laluc of lhe

Coleges unquoled (prv.le equtv) .vestm€ftlssec s nowlaken 1o be the manaler's unaudled v3uatrn ralhc'

rhan;ost The etlect oi these various cha.ges has to bee.lo increlse openi.! tunc 5a ances in tlr s ve:rs

accounts iro t23,970 061 .s previoLslv slalcd lo €29.729.523


