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PE]!'IBROKE COLLEGE
Report  of  the Governing Body

Trre G.verN ng Body oi Pembfoke C. eg. presents rhe aDnua repod a.d iirarcat statemenis for the year
ended 31 Juy2000

Pentrroke Co ege s an ndependeni se f governing chartab e nsttLrlon. tt was folrnded by Tfomas Tesdate
and Richard Wiglrt',vick wiUr crlglnal statLries drawn up by Royal Conr ri ss cjr n T 624 The corporal on
compr ses the lr'laster and Fellows. The Co ege s an exeinpi clrarily under s3(5)(a) CharUes Act j993 {as
sted n sched!  e 2(b) to thatAct)

Tae Coilege ex sts to provde €nd prcrnote uidergradLrare anrj gracluate educaron wrrh n the Un versiiy of
Oricrd and also to pfovide afd prornote !n versiy acaderntc research
Within urese objects the Co ege also has various permanenty enctowed tfLrst f!nds held ior speciat purpcses
rn con.eciion wth ihe srrppcll oi Fello,,vsh ps, rhe deve opment of College facitit es and for schotarsh ps
b!rsaf es. przes and othef €ducatronal purposes

Tlre Governi.g Bcdy ot ihe Co lege cornprises ihe M:ster and Fe ows This body s constitlteC anci regLlated
n .ccordance w th th e Coliege Siatules ihe terms of which afe enfcrcea bte Lrlrtmate y by the V s tor the
Chance or oithe Universty of Oxford The College Statrtes are as made from r me to i me by order of Her
[l.,j€sty n Councr] ln accordance w th the Roya Chaner of 1 624, an.l the U niversiiies oi Oxford a nd C am br dae
Acl 1923 The Govern ng Body ho ds to rtseif the responsibilrues for the onlc ng stmteg c direct on of the
Co e!e fof lts adm nistration and forlhe rnaragernent oflts fnances and assets tt meets regLr any ln.lerthe
cha rnr:rnsh p of the tiaster and s adv sed by a rar ge of comor ttees wh ch rfctude the F nance and c€ne a
PLrposes Comm ttee iireAcademc Fnd Domesiic Manegernent Conrmillees and the tnvestrneni Conrnttee

Scope o i  lhe f inancia ls tatemenls
The inanci: stalemenls .onsol date tlre:ccor.rfts of Pelnbroke Coilege ard ts subsidiary penrbfok€ Co ege
EfteFfls.s L nr ied The pr ncrp:l :ctrv ty ol Pembfoke Co ege Enterpf ses L mite.l is Ure nr anagemenl of
corrsnuctof  prc lects on behalr  o l the Coi lege

Review of operations and finance
These i r ancial statemefis pfeseft the:ccounis oi Penrbroke Co ege ancJ ts s!bstdtary and ifctlde a
oueral  onal income and expcid t ! re dcfat ions and i rvesimeni  nccme and at t ihe assers and tabt t t€scf ihe
Co eg.'

The rc.rie and Expend:tuie a.coLrni shows a sl]rp !s of !198 685 12005 !205.568J

liccmeat!5181 249 (2005 !50C1 98e) benefits irom the Co elje s eiiorls to ra se nconre irlnr extern,
sclrccs by way cl Co.ference ard oiher actvil es

Erpend ture has b€en carefLiiy managed U/ork has been undertaken com p eting ihe refovation of Slakcase 8
an d the fcnovat on cf Sta r.ase T 6 was sia deC afd compteted Cur ng the year The cost ci these re novar on s s
fete.ted n both capialand revenue exp€fdi1lrre The work h3s been fLnded from ionanons and s|rptlses
ge.erated by cperaiions At 31 July 2C06 deieffeC capitalra sed for bLr ctfg projecis anro!nted Io !2 345 601
before rele: se of a fy deferred ca p ta tc the income and expenditure acc.irnt

The renovat 3ns to ihese staircases are paft oi a seies of buitd ng prolects Urat tne Cotege wiil lfdeftake n
l  . o . l  r " d j  t -  l o ' "  r o i  - o  5 e . " c . c o f - -  d q d . p .  .  e r e q .  e c : . o  c o . o

l h e T o t a l F u n d s o f t h e C o e g e h a v e f s e n f f o m  1 3 5 9 1 1 0 . 8 1 6 t 0 ! 4 0 3 S 8 9 0 9 a s € f e s ! t c f c t o n a t i o n s  g f o , , t h
n tfre endov/nlent a.d the op€ratrng srrp !s



PEI\,1BROKE COLLEGE
Report of the Governi'rg Body

Investment performance
hvestmefts afe pfincipally orafaged by the Cotege s FLrnd Managers ̂rterr ILynch. reporting to the
.vcslment Commitiee afd the peftormance of ihe Jurcls has beei sarisiactory ! ven ma rket condx on s. C ash
resetues are deposted wi th the Univerc ly  depcsi tpcol

Reserves and funds
The balance on consolidated Gene al ReseNes at the year end 3mounied io !6 056,617 The covern ng Body
cons ders that a generalreserve ai!4 nr ion shoulC be Jia ntained n future years to alowlhe Co e!. io be
nranag€d eiiicently and tc provide a blifer for !n nterf!pied setuices

The maj.r nsks to which
ano sysrems nave Deeir

the Co ele ls exposed, as ide.tified by the co,Jemirg Body lrave b€en reveied
estab shed to nt gate ihese isks

ApprcveC bf the Gaver.in,l Eady an 1 Navetnbe.2006

G I derc.,son M.sier



PE]I lBROKE COLLEGE
Consol idated income and Expendi ture Account
Year en ' lcd i1  iu ly  2006

20c52006
I

INCOIME
Academ c fees and t! 1o. incode

Otheroperatjng ncome
Endowment reiur. and interest recelvable

1
2
3

2 2AA 613
21 498

2.488.S28
414,21Q

5JS124'

2 i-91 i91
300 873

1 839 8211
7.204

1 1  9 5 0
30 921

,1 982 564

198,685

2 295 i78
68 C00

2  2 1 0  8 9 1
421.317

5lor3S6

2 TA4 C2i
212 421

1 867 437
6 000
6.530

, 1 7 9 6  4 1 8

205 568

EXPENDITIJRE

Qlher  operar .g erpe.ses

Cor i r ibu lon !nder  Sla lu le XV
E!change dilference

Slrp !s icr lhe year o. conl nulng opeG\ons beforc Iaxatron

S!rpils of Cispcsa oiflxed assels

Sur! lus for the year  af ter taxat ion 205 568

Conso l ida ted  s t . tement  o f  to ta l  recogn ised ga ins  and losses
Year  ended 31  Ju ly  2006

2006

19 198.685

t8 833 2,13
18 (470,210)
1A 2.137 667
r8 ( r  218 033)
18 1.7e4 633

17 1,2 i -4.68 t -

2005

S!rp us ior th. yea.

lncome €ce vable irom eidowmenl ass.i nvestments
Efdowde. t  re ldm l rans fe(ed  lo  income and expend t ! re .ccount
App@. ia ton  o f  endowment  asset  nves tmer ls
T..nsief lo d€fetred cap ta
New endowmenls .ece ived

Tot . l  recogn ised ga ins  re la t ing  1o  the  ye . r
Openrn9 jund .a .nces

Cios  fg  t !nd  ba .nces

205.568

73!  712
\42i.317)
3.50,1809

1 . 9 3 5 6 9 0

702.9E9

4 524,612 6 66't .151
35 921,237 29 259 786

4C.441S0!  
-3t ! r1:37



PEMBROKE COLIEGE

Endowmenr assot inveslmenrs
S€curil es and cash dep.s rs

72s 000

29 C36 157

2006 2005

39.561
s3!  e73

952 s32 1 , rs .1 .39 i

3 S03 506

3 303 507 6 933 344

23  36 . , 1 ,57
125,000

32  133 .1571 2

{  1 6 1 1 5 )  L r  0 , 2  5 r 4 l

3 1 ; 5 6  3 9  6 0 1
355 .63 i

1 3 4 3 . 3 6 5 , ; 5 .Cash  a l  bank .nc  n  h . i c

Anounrs fa iinA due wrfr n.ne yea.

TOTALASSETSLESSCURRENTL IAB IL ]T IES

Am.L sL 'r9 drc aflcrm.€lrEn oneyeaf
Provision ro. iab litics anrl charges

(90  20r t  447 932 1133  232 )  12 i  550

r0 3D3 762

6 0s6 617

13121511

r ! " t j "

35  ga , :3 '

1 3 . 1 2 1 s 1 7

3a,tr]'23,

40 393 30,q

fhe fin.nctal statenehls wee apprcved bt the G.venng Badl/ ot pehbtuke College on 1 1 1 A6



PE[ lSROKE COLLEGE
Consol idated Cashf low Statement
Year enned l j  i ! ly :006

Net  cash (ou l { low) / in f low r rom opera [ns  ac t iv r t ie !

Re lums on nves l r .en ts  and se tocng o i fnance
lncome from endowmenis receiv€d
Other ncome from nvestments a.d nleesl receved

Net.ash r.iow from returns of nvesimenis a.d servrc ng

CaF la  e rpend i lu re  and f ina fca l  nves tmen l
Net (acqrisltion) oftansible fixed assets
Net (acq! sition) aie.dowmenl asset i.veslnenls
Nei (acqu silion)oi endowmenl debtors

Endowme.ts received
Delercd cep ialrece ved

Nel  c .sh  (ou t iow) / in iow f rom c .p i ta lexpend t ! re  a .d

2006
I

24

25

26

27

2005

(106 695) 13.51/

8 l l 2 4 3 7 )9 712

833.243 739 712

833 243 739712

13.047 413)
(581 r78)
(32 r53)

1 764,633
150 4e0

(1,794,259)
(409 533)

,,aaa.uno
iQ2 949

Net cash (outfrow)/nrflow b€fore use orliquid resources and

Loan lr.payment)keceved

(Decrease)/increase in cash

Reconc i l i : t ion  o f  ne t

(Decrease)/i.crease i.

( , 1 0 1 1 1 6 7 )

{3.284 6r9)

(30,000)

43.1 887

1 1 8 8 . 1 1 5

300 000

( 3  3 1 4 6 1 S )  1 . 4 8 8 .  i 1 6

cash llow to movement in net funds

( l 3 r 4  6  r 9 ) I 4 3 8 1 1 6

( 3  3 1 4  6 1 9 )  I  4 8 8 , 1 1 6
7 080.733 5 592,617

3.76€ 114 7 080 733



PEIV' IBROKE COLLEGE
Notes to the Financia lStatements
Yearended 31J! |y2006

ACADEll,lIC

2006
I

1,5.13 261
213,593
352,620
9 1  1 3 9

2005
I

1 5 0 8 . 6 8 6
191,382
397 903
1S7.807

F€ES AND TUITION INCOME
irom llK and European lj.ron sildents
r0n overseas s1!defls

2,244 613

The.boveanalys isncludesfeelncomeinrespecto iUKandEu.opea.UnionpubclyJundedsr l r le . ts
amo!nt ing to !J ,458.131 (2005,  r t  394 527)

2 RESEARCH GRANTS AND CONTRACTS

E!rop€an commission
Olher g.afls and contracls 21,498

2 2 9 5 7 i 8

68.C00

21 494 68 000

OTHER OPERATING INCOIIlE
Resldenlal ncome irorn college members
Conierence and i!nciion incone

Rclease otdeiered capltal contribdtions

I
'1, ' r99.972

809 6€4

100,133
93 826

I
1.183,670

771,AA2
157 046
s9.093

4 ENDOWII/IENT RETURN AND INTEREST RECEIVABLE
Tra.sreded from specilic ehdowmefts (fote 18)
Transiered kod se.era endowmeirs (iole 18)

5 STAFF COSTS

SooalSecur i ly  cosis
olher persron costs (see noie 6)

2,448 928

!
229 310
240.900

21? 389
214.928

474210

t
2.381 934

'r58.994
222,a4A

I
2  316 593

15.r ,239
245.469
2T 125

2.791 791 2 741.A27

tl ts stan.lard accaunthg ptaclice ta drsclose funher intamatian rctattng ta stat'f nunbers ard anatvses al
.enunetatian far higher paid ehplayees ThE int'a.natian has nat been inctude(|due ta the paicula. drtfi.Ljt,r
atpresenting heaningiuldala lar staff iointly ethploye.j by the L)nivesrty an(l catjeees



PE| l lBROKE COLLEGE
Notes to the Financia lStatements
Year ended 31 Juiy  2006

6 PENSION SCHEIIES

The Co lege particrpates in fdo prncipalpefsion schemes lorlts slaff_lhe Universiiies SuperannLaiior scheme

(USs) the Univets i ty  o iOxrord staf iPenscn Scheme (OSPS).  Bolh schemes a€ contr lbutory det ined bener i

schemes(etheyplovd€benel i lsbasedonengtho'sery iceand{ ina|pensionab|esaary) 'andarecontractedol t
irom lhe State Second Pens on Sch€me The assets oJ USs and OSPS are each he d n sep3rale lruslee'

adminsteredfu.dsBothschemesarefrUtemp|oyerschemesandtheco| |€gejsUnabelo ident i iy i lsshareoi lhe
underying assets and labiiiies ofeach scheme on a coisisleniand reasonab e bas s Thetefore as req! red bV the

accoun{ ingstandardFRslT"RelrernentBenef l ls ' l l reCoi legeaccoonts lor theschemesasi i thevwere
dei inedcontr ibul ionschem€sAsares!Lt theamountchargedtoth€incomeandexpe]rd] lUreaccounl .epresenlsne
lhe cc.lrbltions payab e to the schernes ln respeclofthe accounting penod'

The Co lege has aso rnade avaizbLe.  Slakefoder Scheme for  Lnd vrdual  enrp lcy€es butdoes not  connbuie

TheColegeasohasasmalLn!mberofst . f ihanoiherpensroischeme which s a d€l ined contr ibul i 'n  scheme

The schemes are perod ca ly valued bv qua ifed acluaies Bolh UsS and oSPS werc va ued lsing ihe prolecled

!n i l ' .nethod€mbracng.marketva|UeapproachThercsLt ing|evelsofcontrbut iont .keaccodnlofactLala
su 'pUseSoldefc ienci€sneachschemeThef |a |c ia lassunrpt jo .swereder jvedfrommarket€ondi ionsprevaIng
alrhevalualcndaieTheassumplonswhchhavethemostSgni i ica| le f fectonlheresu| tot lheat€slva|Uat lons
and lhe .lclerdl.aiicn of ihe contrbul on leve s were those re aUng lo the rate oJ relur' on inveshents

( e the va uation rate ollnterest) and Ihe rates oi ncreas€ ln salaries and pens ons. as folows

lES The alest actuar al v3llation ofthe scheme was at 31 Nlarch 2005

I t ras assumed that  sa lary nc.eases wculd be 3 9% perannum (p lus a i  addi lo iara owarce io '  ncreases rn

saary dae tD age a.d promoton in Inewi lh recentexpeience)  a id p€nsions wo!  d fcrease bv2!% 'eraonum

In re a lon to past  s€rvce abl i l ies i lwasassumedthat iheva!auonrateofret ! rnwouldbe45%perannln
an.l I rebtiof to {uture s€&ice iiabilties twas ass!med tl'atifre valualon |ate of Inlerestwoud be {i 2%

per anfum rncllding an add tional fv€stment ret!rn sssumption of 1 7% per annum

QSPS The a lest  ac luara lva ! rat ion of  the scheme was at31 Juv20c4

| l w a s a s s u m e d i h a t s a | a r y j i c r € a s e s W o u d b e 4 4 % p e r a | n l n i a | d p e n s o r s w o ! d n c r e a s e b y 3 0 % p e . a n n u m
1l was assumed that the valuation rate ol inteiestwou d be 6 95% per ann!m n reLaiof to lhe perod up to

ref tementand 4 95% perafnum n re la ion Io ure perod af ter  retkement

Resllls of the Lalest actuaralval!aUons ol lhe lhree schemes are

uss osPs

Valu.tron ol past servce iab litLes

31t03/2005

t28 30em
121 74Am

3l/07/200.1

t21gfl
!167m

e16.568)m E ( 5 1 ) m

Scheme va  !a to .  basLs

Staluiory minim!m t!.dr.g r€q!trement bas s
' ' o .  r . o  /  p . r s , o r  p  o ' e . . o l  f  '  d  o a - s

126!,
1 1 0 f a

T6%
1 1 0 %

P@ommeilied emp oyers conlr buir.n r.te las % oj

N!e!:

' The alest OSPS va !atof tas caired belo.e ihe stalLiory pension protecton fund basis was mp eme'r.�"'i



PEMBROKE COLLEGE
Notes to the Financia l  Statements
Yearended 31July 2006

lJn vers i ies Superarnual ion Scheme tUSS):

The rnst tution conlrlbliion rate requked for future sevice benetils alane at ihe date of the va ual on was r,: J,/o or
lo ta lpe.s ionab e salares but  the Truslee conrpany on ihe advice of the ac l !ary.  decded ro ma nra i f  oe rnsntu lon
c o '  I  b - ' . o a  r a l 6  a t ' ! o ; o ' l o l r  p e , s b r r b e  e a t a ,  e -

SurpLuses or deticlis which arise atfulure va uaiions may mp..t on the Co egeis flture co.trjbuton commrme.t
An addiUonalfaclor which co!ld impact Ihe funding tevel of the scheme is that wiih effect fron 16 N,4afch 2006. USS
postioned ilsell as a 'lastman slandlfg'scheme so ihar n the eveft ofrhe tnsovency ot any ofrhe participating
employers n UsS. the amount ofany pefs on fundins shoidalt(whtch cannor be orheMise rccovered) In respecr or
thai employerwrllbe spread across lhe rema I ng particpafl employers and reflecred in the next acl!.ratvaiuatio. o{

The nexl  formal i r ien. ia lactuar ia lva lualo i  is  d le as at  31 t larch 2OOB. There v/ i  

 

a lso be an ac luara va uaron
ca(.doutasal31 [ larch2006andanndaty ihere. f teronthe, technicalprovsons basis  under lhe pensionsAcr
2004.  as requi red by the Occlpalona PeistonsSchehes (Coss BordefActvt t ies)Regl tat rons 2005,  refec l fg ihe.
sche.nes status as a cross,bo.der  scheme The co.h ib l lon ra ie wr lbe rev iewed as par i  o feach va ual ion

The contbui ons payable by the Co ege dunng lhe accounting per o{j we.e eqlaito 14% of toiatpens onao e sa,anes
L. accordance wilh ihe decisiof oflhe trustee company Th€ pefs on cha.ge.ecorded by ihe Co ege dlri.g the
accounl ng penod was equal lo the contrbLtions payabte oi legk (2005: !85k)

l-lniv€Biiv of Oxlord StafiPension Scheme (OSpS)

The.ctuaia va uallon as ai 31 July 2004 denlfied a required tong term edrptoyer contriblt on rale oi i5 8% cf tolal
pensio.abe salares.  but  a lso a f !nding def ic i t  o f t5 l  3m Ihe Ui  verst ty .  on behaiota | re enptoyers pdrrcrpar fg
n lhe scheme has agreed with lhe trustees or OSPS ro address lh s deficit by mainta fing rhe emptoyer coN(ro!roi
r . te  a l  tne prevous y agreed late of  17.5% unl i  31Juy200e atwhichlmei t  s  expected to jncre.se to 21 5%
s!bJect l0 any revrsion res! trig ircm the nett trennta .ctuariat valuat o. ofthe scheme due as at 31 Ju y 2OO7

The conkbut ions payabe by the Colege duing t t re a.counl ing peiod were eqoa to l75%otrota personabe
salaies (2005 l3 75%) i. accordance wirh the agreemert betdeer lhe Un vefsity afd the trustees Ttre pefsron
charge recorded by the College dlring the accouUng perrod was equa to the contib!tio.s payabte of!j3tk
{2005. 193k)

Other Schemes:

The College paid ernployerconirbutiors oi!8k (2005 !1Ok)d!rig the accouniing period to lhe orher scnemes

n addi lon, lhe Colege coni inues lo  make a smal  number otsupplementaio.  payrnenls to re i i reC memoers
The paymenis amourted to !3k (2005r!3k)  dur ing rhe accounrng peiod.

E89IZ

All USS aid OS PS schemes in which Ihe Co leg€ pa rticipaies are €tther deiined contrib utio n schenes o, dr e
rnull empoyef schemes where lhe share oiassets aid tab|ites appticabte to each emptoye. are not identfied
The Qo ege therefore accounts for alliis pens on costs on a det ned cofir blUon basts as permrted by FRSi7.

12



PEMBROKE COLLEGE
Notes to the Financia l  Statements
Year e ided 31iu ly  2006

7 ANALYSIS OF EXPENDITURE

Resldences cater ng and

Co lege admin stiation
Endowm€f l lllanagenient

!
1 .078.381

1 0 r 3 , 3 1 9

367,924

151412
26 754

e

,oo ura

!
2U 4e4

643 356
718 833
176 370

81 633

2006

I
1 2 9 2 . 8 6 5

1 173,307
544,294

233,445
31,907

2005

1,38.1759

1 627 443
961 142
4e4 644

2.16
242 914
42731

2,791 7S1 300 873 4.S32 493

7 2AA
1 1  9 5 0
30 921

4.982 564

4 783.888

6 000
6,540Conl rb l lo .  under  S ta t l te  XV

4 796..113

The.bove.na ysls ncldes expendliu.e ln r€spect ol UK and European Unon studen(S mel by pub ciy funded iee
-  -o .6 . ro,  i -9  to f  r - .  11 2005 .  [ '  ]94. . r - r

Interest payable r€ ates to -
Bank oans. overdfaiis ard oth€r oa.s:

Repayabe wholy or  padLy n mole tha.5 years

Olher operating expenses nclude a!ditors femuneralonl

in  respe. t  o f  lhe aud t  o f  these fnancia ls tatemenls
i. respecl of othersePices

2006
I

7 2AA

2006
!

r3 000

2005
l

6.000

2005
I

13 000



PEMBROKE COLLEGE
Notes to the Financia l  Statements
Year ended 31July 2006

8 TAXATION

Urited Kingdom corporaUon lax

9 SURPLUS FOR THE YEAR

ColLeges sdrplus for lhe year
S!rpl!s generaled by lhe s!bsiCiary ufderiaking

2006
!

20c5
t

!
1 7 6  1 0 6
22,579

I
18514i
2Q.121

198 685 205 568

]O TANGIBLE FIXED ASSETS

I

9 .391 213
2.214064

I

47 46A 2 265.536

Cumula t ive  Deprec i . t ion

' r1  e09 281

2 429 927
244.525

302 6!9

52 318

I1.91r .9811

2.741641
300 873

2.478,452 130 022 3008 174

8.730 829 172 677 I  903 506

6 761.286 177.557 6 938 8,13

200511 FIXED ASS€T INVESTMENTS

hvestmefl I subsd ary at cost 1

2006
e

The Co iege owned 100% of the issLred share capita of Pembroke College Enierpfses Limiled. a company
nco.porated in Engla nd and Wales The pf nopal acl vily of Penbroke Collese Efleprlses L miied s th e
mafagemefl of ccnslructon prolects on behalioithe College.
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PEi] IBROKE COLLEGE
Notes to the Financia lStatements
Yearenddd 31 J! ly  2006

]2 ENOOWIIIEN'f ASSET INVES TIMENTS

COISOLJDAIE' CCLLEG:

Seclrites Seclrlires.
deblors debiors
a .ash & cash prope.ly Toia

{Decrease) n cash he d by iurd manasers
lnoease Ln endowme.t debtors

Fiied interesl stocks (rsled)

I

28,361,157
7,093 320

(4.045.907)
(1.533.078)

581 178
32153

2.137 667
r1 218 033)
31 .108.457

2006
I

1 9 1 3 , 8 3 4

1.295 621

28.361,157
7 093.320

(4,045 9C7)
(1,5,14,510)

592 €10
3 2 1 5 3

2.13i 667
{1 218 033)
31 4AA 457

725 000 29,086 157
- 7,093 320

(4.045 907)
-  ( r  533,078)
-  5 8 1 , 1 7 8

2.137 667
11.218 033)

t

29 086.157
7 093.320

(4 045 907)
(r  544 510)

32 153
2 137.667

{1.218 033)
32.133 457i25 AAA 32 133.457

CONSOLOAT:D COLLEGE

2006 2005
! l

1 913 834 1 641 503
23.853,559 t9 002,986
1.295.621 I201,293

3.752,833 6.515,375

H s  o n . !  c o s l . r e n d  o f y e a r

3t 408..157 3t 408 457 28 361 '�157

28 073 332 28 073 332 27,574,352

Efdowmenl  a fd  and proper ty  va  !a t ion  a t3 l  Jd  y  2C05 has  been made by  C. r te rJon.s
the basis of the valuaiion being marketvalue

]3  DEBTORS

Anrounts la  l ing due wth n one year

Amo!nls owed by College memlrers

Prepayments ard acdued ncome
Amounl owed by subsdia.y

Amolnls fal ng d!e afler more than one year

2006 2005
! l

389,121 317.249
9'i 038 Ai,412
8.115' r  16214

229 SAT 19 607
- 156 226

71,400 89 800

2006
I

389,121
91.038
84.151

283 216

7 1 4 0 0

2AA5
t

317 249
aT 012
76210
1 9  6 0 7

89.800

918.926 589 87€ 865 697 746.10,1



PEIVlBROKE COLLEGE
Notes to ihe Financia l  Statements
Year ended 31 July 2006

'i4 CREDITORS: AMOIJNT FALLING OUE WITHIN ONE YEAR

Tehpor.ry loan from ihe Endowme.t

Colege Cont ibul ion
Other taxal on and soclalsecuriiy
Accr!als and deiered incom-"

Amo!nt owed to subsrd ary

l5 CREDITORS: AMOUNT FALLING DUEAFTER

2006
I

224,697
1 3 1 , 5 0 1
13,700
59,626

30,000
34 487

2005
!

252 575
6 530
4 766

425 677
30,000
27.367

746.915

2006
!

232.129
1 3 1 . 5 0 1
1 3 T A A

353 381
30 000
34 487

172,640
1032.50.1

2006
I

240.000
109,361

2005
!

252 575
5 530
T,AT4

399 934
30.000
27.367

723 4aA

2C!5
t

270 0!0

1 A42 733

MORE THAN ONE YEAR

2006

2.10.000
109,361

2AA5
!

270.000

349.361 387 477 3,19 361 387.,177

A loan of e300 000 v/as received n 2005 from lhe Co ege Coniribui ons Codn(tee. repayab e over 10 years
and bear ing n leres(  a l  one lh rd of the preval l fg  Brsto and West  p c  s landard varable ra le

]6 PROVISIONS FOR LIABILITIES AND CHARGES

The b. a.ce on def.rcd caDta represents donations
Amounts afe Geased to the i.core and expend ture

Transferto ncome a.d expenditure accouni

The piovisro. re ates to SSAP24 forpension liabirtr€s

17 DEFERRED CAPITAL

Transterfrom Endowmenl
Re eas€ of defetred capta

!

9TT 144
150. .180

1 , 2 1 8  0 3 3
193 826)

2 251 835

rece ved lo contrblle to the costot rmprcvenrenls ic bu d nls
accolri ov.rthe ves of ihe relatec asseis on lhe safe

t
164 268
(8 776)

155..r92
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PEII / IBROKE COLLEGE
Notes to lhe Financia lStatements
Year ended 31 July  2006

bas s.s  the charge for  deprecalon.

18 ENDOWMENTS

E.dowm€.ts rece ved

€ndowrnen ( inveslments
lncome rece vao e rrom

endowm€f lasse l  nves tments
Transietred to rncome a.d

erpendliure accounl (noie 4)
Caprtal grart fron lhe UrrlersrlY
Transtef lo delercd caPi16l

!

15 964 640
541 632

1,241 953

468 373

(229.3r0)

:

1 3 , 1 2 1 . 5 1 7
923.001
895,714

364 870

(240 900)

300.000

I

29 AA6.15i
1 464.633
2 137,667

433.243

\47A.214)

300,000
(1 218.033)

17 987,268 14146169 32 133.457

Endowmenls comprlse those fundswhi.h are rega.ded as fof Ihe long term and wh ch funda.nenta ly underprn

and suslain lhe operalon of the Coll€g€ at ts desired leve olactivity
SDecitc Endowme.ls are those beq!€sls and gilis whe€ tlre lse ofthe capitaland income oronlvihe icome ls

ior a specllic purpose or activ ty so designated by the donor and which cai only be !sed torlhat purpose or acturtv

Gene.al Endowr.enis represeft the corporale capilaLofthe ColLege aid i.clude bequests and gilts wlr€re the use

cithe cap ta and income, oron y ihe income s iorihe generalpurposes ol the Co ege Parl cithes€ fLnds nrav

have been des gnaled for a padc! a. purpose by the Governing Bodv



PEMBROKE COLLEGE
Notes to the Financia l  Statements
Ye.rended 31 July  2006

19 RESERVES

GENERAL RESERVES

Surplus from incom€ and elpenditure accouni

20 CAPITAL COMII,4ITIIIENTs

There were I o cap ta commnmenrs ar 31 J nry 2006 (2005 !983k)

Fellows had loans outslanding ai lhe year end as to[ows:
Loaf  o i !10  000
L.an  o l  E5 0001o t9 ,999

h leres t  €  chargeabe on  Ihe  to !ns  a t  5% pe.a .num.

F

198,685

E

5 8 3 7 , 5 1 1
1 7 6  1 0 6

--;7ffi -.-n,-1.J

2t FtNANCtAL COi,l[/lT[1ENTS

At 3 ' l  JL y 2006 the Cole3e had no annuatcnmm tments under no.  cancef iabe operat ]ng eases (?OO5, ! i l )

22 CONTINGENT LIABILITIES

At 31 Jury 2!06 (and 2005) there were na sigfincant coftfgent tiab liries

23 RELATED PARry TRANSACTIONS
2006

5
3

?0c5

6

RECONCILIATION OF CONSOLIDA]ED OPERATING SURPLIJS TO NET CASH
INFLOW FROII]I OPERATING ACTIVITIES

Dcfened.apilai released
Endowmerl fcome and interest re.e vable
Decreasellincrease) if slocks

{De.rease)/inc'ease . prov s,ofs

2006
l

198.585
300 873
(93 826)

(47C,210)
7 905

(329.0.i8)
241 7A2
i8.7761

2005
I

205 568
212424

t42i 317)
(5 508)

07.433)

1i 925
l
)
{
l

I
{ 1 0 6  6 9 5 )  t 3  5 1 7



PEMBROKE COLLEGE
Notes to the Financia lStatements
Ye:r  ended 3 j  Ju ly  2006

25 MANAGEIVIENT OF L IQUID RESOURCES
2006 2ACa

t !

26 F INANCING

A loan o f1300,0C0 w.s .ece ived in  2005 on  lhe  te rms se to l t  in  no te  15 .

27 ANALYSIS OF 6HANGES IN NET FUNDS

Cash a tb . fkand i .  hand
Ennowment .sse ls  cash

20C6 Chafges 2C05
t t l
1 849 (563 50S) 565.358

3 764 265 t2 i51,11D) 6515,375

3?66.1r4 l3Jr4€i9 ruSC|733


