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The Queen's College

Financial Statements

for the year ended 3'1 July 2006

l h€ accounts' index (ifany), Rcsponsibititics of the Goterning Bodl., Statemcnt ot
Principal Accounting policics and Indepcndcnt Auditors, Report have bcen omittctl
li"on this 150 dpi Akme scrn.



THE OUEEN'S COLLEGE, OXFORD
Report  of the Governing BodY

The Goveinnrg Body of The Qleens Co ieg€ presenls the a..u.lreport and financial slalemenis lor the yeer ended

3l  Ju ly  200b

The Q!€ens Colege s an eleemosynary chartered charilab e corporation agoregate. Li was founded. !nder Lcence

graniec 18 Ja.lary ln the year 134l by Klng Edward the Third, by Rob€.t de Eglesf€ d Clerk, Chap' n to oue€fl
-Phi lppa.  

the corporat ion compt ises the Provostand Schoars ofThe Oueens Colege ntheuniverstyorOf ' rd The

colese ls an erempt chaf ty under s3(5a) Char ties A.i r993 (as listed ii schedu e 2(b) to that acl)

rh; colege exsts 10 provide and prcmote undergraduate and oradu:te e.lucaton wthn the Universtyol oxiord and

also 1{r pr;vide a id promol€ univ€rsily acldemic res€arch With n these o biects. the Col ege also has va'io' r -

perma;enty endowed rrust iunds hetd ior speciat purposes in connection wilh rhe developdent of co|egc f.ci ties and

for scholarslr ps. bu.snies prizes and other education.l purposes

TheGoverningBodyof lheco|LegecomprsesiheProvoslandlhoseFe| lowsof theco| legequai l iedformen]b€rship
lnder lheprcvsionsol i lsstatu(es 'Thisbodyjsconst i lu tedandreg!atedi iaccord.nccw] lhtheco] |egest . tL Ies. the
rermsot . i r icnareeniorceable! ] t jmate|ybylheV]s i tor , theA|c| rbshopofYork,Theco| |egeslat l tesale. .m. . le i ronj
l rneto lmebyo.deroiHerMajesiy incoun. I inaccolda.cewthlheRoyacharte lo i l34 landlheUnivers i lesol
orfod afd c;mbrjdge Act l923.The Governing Body ho ds 1l] itsetf fesponsib ti|es lor the sirarea c dired.. of the

Ccte!e, for ils adm.istration and ior the na.agemenl oI ts finances and assets

Rwiew ot operations and finance
Theco]e!eranadencl tofETsS. l l lwhchwaspar ia]yof fSetbyap.o l i to f t .172'668o. thedspos. |of ' i ledrss. . ts
(?oo5 Dciicr€461,561) Thisdeficil s bein! aljdressed bya c.mbinarion ofcutri.g costs, r. s ng rn@me ana seekrn.)

a,tcrtrona enctowmenr Neverth,.less ihe colege is likey Io run some delict fo. a number olyea.s beiore moving back

rnlo surplus. There are fo other paiticuL.r aspects io rvh c| wewish to draw al1€nto' tlrrs year'

Investment penormance
.  order lo s ;sb.  the cotege's  gener. j tev.  o i lc t ivry  i . to  thefu lure,  the cotege h.s ser  i rsef  re iarg-ar  of  growing i t re

e.dowmentby2%inreatermsFela.num'TheGoverningBo.ycacUatesthesusla j .abLe]ncomethatmaybedr!w.
i .omcndcwment i .anr !nner thalsconsstentwi th lh ispo] ]cyover lheastyear 'asharein lhecol |ege'sendowme.t
poolprodr lce i l  a  to la l r . lurn ct  17. I ' �k .an]na (14 4 ' l "  real )  Thecapl la lva l legrewby15r%'ominal (1I8 l ' " real )  Ov€r

ihe past lhree years. lhe tota rehrftr avcraged 16 9% nom nnl (13 8% rcal) and lhc capil'Lgrowlh avert!'',"j 14 29i'

Thebaanc. .o. |essrvesal th€yearendamoun|e. ] to !5 '262590|2aa5t5. .27 '877) 'Af |era|owingto. Ihe:moL)Nt l
investedni lcd.sseEano|esLgnaleoreserycsolspeci - ]purposeslheco] |ege'sgenera]reservewas:541.4]22005:
t 7 7 9 ' 9 3 6 ) ' T h e c o ] l e g e s e e k s t o m a n r t . n t h e g e n e a r e s e r v e a t a e v e | l h a t w l m e € I a n y s h o d . t e r m r e q r I r c n ] e n l s I | r s
ls achcved by aansfers io and iroft GencraL Endowment.

Tlre majo. risKs to whicirlhe Colege s exposcd as ldentiiled bv the Golerning Body,lrave been revewed e'd systems

estab shed lo rn tilale thesc iisks

Approvedby| l jeEsta lesa.dFi |an.ecomm]l I . .eof IheGole ln i .gBodyofTl reo!ee. 'sco]€!eon29N.v.mlre l20c6



TH€ QUEEN'S COLLEGE, OXFORD
locome and Expendi ture Account
Year ended 31 Juiy  2006

INCOME
A€demic fees and luilion ncome
Olher operalng ncohe
Endownient return and interest recevabe

2
3

2006
I

1 ,149,821
1,482,402
2,A25 A47

2005
!

1.4 j9. ,153
1,427,TA8
2 , r 0 1 , 6 9 1

5,358,070 5.348.932

EXPENDITURE

Other operal ng erpefses

contribLition under slal!re xv

Denc t for the yeff on conti.uing

3 412,606
165,592

2,2U,77.1

270,549

3.242,4Q4
150 923

2,082,938

284 044

operalrons before taxation and

6,1 i3,481

-755,411

172.664

5,810,193

46r 561

Pr ! f i to  '  d ispo5a lo l  i  ec  r5 re  s

-242 743 4 6 1 . 5 6 i

Slatement of total recognised qains and losses
Yearended 31  Ju ly  2006

fcome rccevable iiom endowment assei nvestments
Endownrent ret!.n iransfened lo inconre and expendilure ac.oLrnl
Appreoation of --ndowme.t ass€t nvesr.rents
New endowmenls r-Ace ved

Tota l recognised gains reJ l t ing to the year
Open.g reserues a.d en.lDwhenls

Closifg reserves and endowments

2046 2005
!

-461.561

1.98i ,592
-2,101 691
17,469.046

95,326

1 2
1 2
1 2
1 2

-242,713

1 801,599
2,425 817

16,666.711
783,452

16943,172
113,729144

r6 ! .82.712
96,/16 692

130,672,575 113.7?9.4a1



THE AUEEN'S CCLLEGE, OXFORD

Endowment asset inveslments
Sccurties and cash deposils

Cash a l  bs fk .nd  in  hand

Arnolnls ia lng du€ wth n one year

I

' i0

12

2006
l

4,721,1T4

2!05
I

4,617,941

84 467,A2T 72,013 227
4.1,942,160 40 288 3C0

129.149 9AT 112 301 527

4,000,000 -4.000.000

125.409!87 108,301,527

421,351
892,299
414,123

1.723 773

-1 182,362

411 S52
6!4 :176
€17 609

t . !23 937

114. , ! .001

541,111 779.1136

TOTAL NETASSEIS

'OTAL FUNDS

24,525.255
96,88.1.732

125,41r9,!87

_ 5,262,589
5,262,549

24 481),t22

108,301,527

,,-:.EJEIL
5,427 877

Ihe n..ncial si.tem..ts were appraved by lhe Esiates and Finance Cotimitlee ofthe
Gove.n .g  Bcdy  o iT l rc  Oueens Co l lege on  29  November  2006

134672 576 113729444



THE QUEEN'S COLLEGE, OXFORD
Cash Flow Statement
Year ended 31 July  2006

Nel cash inrJow / (oulflow) beforc

M.nagem€nl of li{tuid resources

{Decreaso) / increase in cash

Net cash outfrow from operating activities

R€lurns on lnvestments and seryic ng oftinaice
Income rorn e.dowme.ls received

Net cash ni ow trom returns on investrnents a.i servi.jng

Cap: la i  expendiure.ndinanciat  nvestme.r
Acqursiuof of langbe fixed assels
Di6posal oi iangible fixed assets
Netacquis i lonof  endowmentassel invesrdrents
ErdowmenG recelved

Net cash nfow/ (o! t iow) I ron capt larexpend r l re: r  !

1 9

21

2A

21

2005
!

2.22n 037

2AA6
I

-2,T44.627

2.008 608
,207,00s

2 197 046
-215,151

-2a3,A79
486,918

2,164,537
743,152

.1 i ,708

I , 8 1 9 , 1 5 7
95.326

3,181,828

2.t gri 800

2.606 286

-1.765,539

-2.011,98.1

2.615,785

use oI Jiquid resources and financing

134,174 2,068.626

- 4 0 7 1 8 b 603.801

603,80i-4N7 4A6
2.606.286

Reconciliation ot net cash low to movement in nel debl

(Decrease)/ increase in cash ior the year
hcrease / (decr€ase) ln riquid.eso!rces

Netdebtat  be!  nnin!  of  year

Net  debt  a l  end o lyear

2,1s8,800
2 0i8 626

-2 411,941
-56,642


